
Kendall Young Library  
Board of Trustees Meeting  
January 15, 2013 Minutes  

 
            The Kendall Young Library Board of Trustees met on Tuesday, January 15, 2013 at 
6:00 p.m.  Members present were Richard Anderson, Kellee Shey, Tom McLaughlin and Mike 
Hames.  
            The meeting was called to order at 6:00pm by Tom McLaughlin.  The minutes of the 
December 11, 2012 meeting were reviewed. Richard Anderson moved and Kellee Shey 
seconded the motion to accept the minutes as written.  Motion carried by unanimous vote. 
 
Farmer’s National Report - Richard Carlson  
 

Richard Carlson presented the Kendall Young Library Trust farm report.  See Richard’s 
written report for details.   

Mike Hames moved and Kellee Shey seconded the motion to transfer the Johnson farm 
account funds to First American bank where the other library farm accounts are located.  
Motion carried by unanimous vote. 
 
Income and Endowment Report and Disbursement of Checks 

 
Richard Anderson moved and Kellee Shey seconded the motion to accept the Farmers 

National Report, Income and Endowment Reports and Disbursements of Checks.  Motion 
carried by unanimous vote. 
 
Public Input 
 

There was no public input. 
 
Director’s Report  

Recent and Upcoming Director community presentations 

 Rotary on Monday, January 7  

 The library hosted Chamber Coffee on Friday, January 11 and had 40 people in 
attendance. 

 Women’s Club on January 14. 

  Noon Kiwanis on January 22.    
 
Upcoming events 

 Adult Movie, Tuesday, January 15 – Hope Springs 

 Movie Suze Orman’s Money Class, Tues, January 22 at 6:30  

 Friends Festival of Chocolate, Sunday, January 27 from 2-4pm 

 Thursday, January 31 – Smart Investing series kickoff 
 
Past Events 

 Digital Downloads classes week of January 7 and week of January 14. Attendance was  
6-12 people at each class. 

 New Zinio service (digital magazines) is being well received:  61 patrons have borrowed 
over 300 magazines in the first month. 

 Storytimes are back in session this week. 

 Big news in the Juvenile Department is that all of the classes at Sunset School (grades 
2-4) are going to visit the library during the first week of each month. 



 
Other Happenings 

 Community Survey – about 4600 copies will be going out in Webster City utility bills in 
January.  The survey is also available on our webpage. 

 Webster City Schools has decided to get iPads for all students in the coming year.  We 
are making plans for the Juvenile and Reference staff to get trained on iPads so that we 
can be prepared to assist and support the students. 

Old Business 
 

A. Fiscal Review 2012 
 

We need to revisit the designated funds we created in 2012 (Technology, Building 
and Farms) to compare our actual deviance received with what we expected to have. 

 

B. 2013 Budget 
 

Tom McLaughlin noted that the director’s health insurance was not included on 
the 2013 budget draft spreadsheet.  Richard Anderson moved and Kellee Shey seconded 
the motion to approve the 2013 budget with correction to the Director’s Health 
Insurance line item. 

 
C. Investment Possibility for Matured CDs 

 
Tom McLaughlin and Richard Anderson proposed that the board invest no more 

than 2% of the Endowment Fund assets in REITS, and only to replace CDs.  For the 
Income Fund, which is primarily CDs, they suggested no more than 10% of the assets 
invested in REITs.  The Investment Policy will be reviewed in February. 

 
New Business 
 

A. Circulation Policy Review 
 

Angie presented a Circulation Policy update incorporating changes resulting 
from: the library’s departure from the Beacon consortium; allowing renewals; changing 
checkout period; introducing a maximum fine; and changing the cost of lost library card 
replacement.  Mike Hames moved and Richard Anderson seconded the motion to 
approve the Circulation Services policy as written. 

 
B. Review Authorized Signers on Bank Accounts 

 
No action needed.  We have the same signers as we had in January 2012. 

 
C. Schedule BTC Conference 

 
Richard Anderson will call BTC to arrange a meeting in Webster City.  Hopefully, 

they will be available to meet for a dinner before our Tuesday, February 12 meeting. 
 
Adjournment 
 

Kellee Shey moved and Mike Hames seconded the motion to adjourn at 7:30pm. 


